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B3AMMOJIEACTBUE C AKLMOHEPAMM
N MHBECTOPAMMU

9,14

KO3 GULIMEHT NONOKUTENBHOMO
BocnpuATMA KoMnaHum

Komnanua BoLuna

B TOI'I-2 U IR-pe#THHra,

MPUCBOEHHOIO KPYMHEeAWNM
HE3aBMCMMBIM CO0BLLECTBOM
4aCTHbIX MHBECTOPOB Smart-Lab.ru

21 o

onybnuKoBaH Ha caTe KomMnaHum
B pa3aene IR-HoBoCTM

B TeyeHue oTyeTHOrO

nepuopa akuuoHepaM bbinn
obecneyeHb!:

@ [OCTYN K TenedoHy ropaveit NMHUK

BO3MOMHOCTb HanpaBUTb obpaLe-
HUe N0 3NIEKTPOHHOMY afipecy

< BO3MOMKHOCTb HAaNMCaTb MMCbMO
Ha 06bI4HYI0 MOYTY

g BO3MOXHOCTb NPUHATb y4acTne
B OHNaWH-MeponpuATUU

BaHHbIX CTOPOHY».

WU. B. MaKoBcKu#

mrsk-cp.ru

(( MbI CTPEMMMCA K NPO3PaYHOMY W OTKPLITOMY
B3aWUMO/Ie/CTBMIO C HALLMMM aKLIMOHEepaMH
W MHBECTOpaMM, 0CO3HABaA, YTO Ballle [j0Be-
pue — 370 dyHAaMeHT Halero ycnexa. bynywee
KoMnaHuu 3aBucKT 0T Halue cnocobHocTH pabo-
TaTb BMecTe, y4UTbIBaA MHEHUA BCEX 3aUHTepeco-

leHepanbHbii gupekTop MAQ «PocceTu LieHTp» — ynpasnAioLen
opranu3auum MAO «PocceTu LeHTp 1 lNpuBonxbe»

NMen ny6nmyHbIi cTaTyc, 06uiecTso bepet
Ha cebA 0TBETCTBEHHOCTb 3@ MOALEPHKa-
HVe HenpepbIBHOMO 1anora ¢ akuMoHepamm
1 MHBECTOPaMM A YKPeneHus penyTaumm
1 NOBbILLIEHWA MHBECTULMOHHOMN NpUBIEKa-
TenbHOCTW. HaunHan ¢ 2020 roga KoMnaHumsa
nepeLusa Ha AUCTaHUMOHHbBIE MHCTPYMEHTLI
OJ1A B3aMMOJENCTBWA C NpecTaBUTeNAMM
MHBECTULIMOHHOMO CO06LLECTBA, KOTOpbIE

3a TpW roAa noaTBepannm ceolo addex-
TWMBHOCTb, NOMHOCTbIO Y0BNETBOPAA
noTpebHOCTAM 3aMHTEPECcOBaHHbIX CTOPOH

B KOMMYHUKaLMAX C MEHEIHMEHTOM.

Camoe npefcTaBuTeNIbHOE MepONpUA-

Tve KoMnaHua opraH13oBana B anpene
2023 rofa B paMKax npe3eHTauum pesyb-
TaToB 3a 2022 rof. Ha TenedoHHOM KoHpe-
PEHLMW C AEMOHCTpPaLMEN Npe3eHTaLmu

B MHTEPHETE MeHeaHMeHT «PocceTw LieHTp
1 [p1BOTKbE» NPEACTaBUA yYaCTHUKAM
OCHOBHbIE NPON3BOACTBEHHO-PUHAHCOBLIE
nokasatenw 3a 2022 rog v nporHo3bl

10 noKasaTensaM geAtenbHocTu Ha 2023 rop.
Mo TpaaMLMM B KOHLIE OCHOBHOIO f0KNaaa
bl AaHbl 0TBETHI HA BOMPOCHI, NOCTYNMUB-
LUMe 0T y4aCTHWKOB BO BPEMA MepONpUATKA.

Mo uToram 3aBepLUMBLLErOCA FoAa Npea-
CTaBUTENW MHBECTULIMOHHOrO co0bLLecTBa
YNyYLIWIIN CBOIO OLIEHKY KayecTBa pac-
KpbITUA MHDOPMALIMK 1 YPOBHA B3aUMO-
nenctsuA ¢ IR-nogpasgeneqnem. B pamkax
NpOBEJEHHOr 0 eXerofHOro onpoca akLmo-
HEpOB ¥ MHBECTOPOB KO3dGULIMEHT Noso-
WuTenbHoro BocnpuATvA ObLecTsa
yseanuunca o 94,1 % npu Lenesom 3Have-
HAn 75 %.

C nonHeIM nepeyHem npoLwefwmnx B 2023 roay u 3annaHMpoBaHHbIX
Ha 2024 rop IR-MeponpuATUIA MOXKHO 03HAKOMUTLCA
Ha odumumanbHoM caiTe Komnanum.

KopnopatueHoe ynpaenenue

WHCTPYMEHTbI B3AUMOJENCTBUA C AKLIMOHEPAMU
U UHBECTULIMOHHbIM COOBLLECTBOM

1 69 IR-MeponpuaTHiA

MPOBEEHO C MHBECTULIMOHHBIM
coobuectsom B 2023 roay

[1nA ynobcTBa aKLMOHEPOB U MHBECTOPOB

B KoMnaHum nocToAHHO paboTaeT Tene-

(GOH ropAYen IMHAK, C NOMOLLIbIO KOTOPOro
MOXHO MOJTYYUTb KOHCYIBTALMIO MO NioboMy
BOMpOCY, CBA3aHHOMY C BflaleHWEM aKLUMAMK
UK TEKYLLEN aeATenbHocTbio 06LLecTBa.
TaK»Ke 0OCTyNeH afpec 3NeKTPOHHOM

MOYTHI, Ky[la MOXHO HanpaBWTb TpeboBaHwA,
3anpockl M NPeANoKEHNA N0 TeMaM, HaxoaA-
LLIMMCA B 30He OTBETCTBEHHOCTW Noapa3ge-
NEHNA N0 B3aMMOLEMCTBUIO C aKLIMOHEPaMMU.

[ononnutensHo Komnanua obecneynna
CMewLmanbHbI CEpBUC ANA aKLMOHEPOB
«JIMYHBIN KaBWHET aKLWOHEepay, KOTO-

PbIl JOCTYMEH Ha 0ULMATBHOM CaiiTe
pervctparopa. [locTyn K HeMy MOMHO nosy-
UNTb TaKMe Yepes noptan «focycnyruy.
3NEeKTPOHHBIV CEpBIC N03BONAET ANCTaH-
LIMOHHO MOJTY4MTb CBEAEHNA O CBOMX aKLIWIAX,
chopMVpoBaTL 1 NoAATL PerucTpaTopy pac-
MOPAMKEHNA, B TOM YMCTIE N0 0BHOBNEHMIO
aHKETHBIX [JaHHbIX, MPUHATL y4acTue B 06LLMX
c06paHMAX aKLIMIOHEPOB.

lopAYan NnMHKA:
+7 (495) 747-92-92,
nob. 3334

INeKTpoHHaA noyTa:
ir@mrsk-cp.ru

JINYHbI KabUHET aKuMoHepa ]

IR-MeponpuaATUA C NpeCTaBUTENAMM
MHBECTULIMOHHOTO coobLecTBa
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@ HKonnuectso IR-MeponpuATUiA
——= |leneBoe 3HaueHe

B 2023 roay opraHu3oBaHo 169 KOHTaKTOB

10 B3aMMO/ENCTBMIO C aKLMOHepaMu 1 Npea-
CTaBUTENAMM MHBECTULIMOHHOI O CO0bLLiE-
CTBa Ha YPOBHE UCMOHWTENLHOIO annapara
¢ yyacTuneM IR-MeHedrKepa, B TOM yncne

C aHanMTUKaMK, NopThenbHLIMM ynpaBna-
I0LLMMM M NOTEHUMANbHBIMU MHBECTOPaMM.

TpeHa nocnegHUX net —
6onee TecHoe
B3auMopencTeme

c coobliecTsamMu
YaCTHbIX UHBECTOPOB
U MHNIOEHCepaMMu.

B nepuon 6ypHoro pocTa nonynApHocTY 6up-
YKeBOW TOProBAM Cpean GU3nYecKknx nuu
BO3PACcTaeT BaHOCTb TaKMX KaHaNoB pac-
NpOCTPaHeHWA MHHOPMALIMK, KaK coLmarbHble

CeTW ANA UHBECTOPOB, TeflerpaM-KaHansi
1 Ha BuaeoxocTuHrax. [loatomy Komnanua
CTPEMUTCA HaNlaUTb KOHTaKTbI CO BCEMM
NMOEPaMM MHEHWI, YTOObI NOAAEPHaTb
CBOI0 PenyTaLymi0 KaK OTKPLITOro K Avanory
06uiecTBa M MOBLICUTD Y3HABAEMOCTb CPeam
HOBbIX MHBECTOPOB.

«PocceTu LieHTp v MNpuonbe» yaenawot
npucTanbHoe BHUMaHWe 06bemy 1 kaye-
CTBY pacKpbBaeMoM Ha caiiTe MHpopMaLmK,
CnefAT 3a CBOEBPEMEHHbBIM pa3MelLie-
HVEM 1 NOALEPHaHNeM B aKTyanbHOM BUe
IR-MaTepuanos B pasgene «AxLMOHepaMm

Vi IHBECTOPaM». 3T0 N03BOAIAET ONTUMU3NPO-
BaTb Harpy3Ky Ha MeHe/j*epoB Mo B3anMo-
AEViCTBMIO C aKLMOHepaMm, NpeaoCTaBAA
BCEM 3aMHTepeCoBaHHbIM CTOPOHAM 1cyep-
nbiBaloLLyto MHGOpMaLWmio no Hanbonee
aKTyasbHbIM BOMPOCaM.

BaHbIM cobbiTHEM
2023 ropa ctan
3anycK Ha cauTte
Komnanuu paspena
«YcTonumBoe
pa3BuUTHEN.

MoABneHue TaKoro pasfena — 310 Jonon-
HWUTENbHOE NOLTBEPHAEHNE NPUBEPHEH-
HocTM Komnanwm npuHumnaM ESG. Pasgen
«YCTOMUMBOE Pa3BUTME» MPU3BAH CKOHLIEHTPU-
pOBaTh B 0JHOM MeCTe Hanbosee BarHyio
MH(bopMaLmio, CBUAETENLCTBYIOLLYIO 0 JOCTH-
weHuAx ObLLecTsa B 06n1acTV paLMoHanb-
HOr0 MCMONb30BaHWA NPUPOHO-PECYPCHOMO
NOTeHLana, ero BKNaze B narococTonHme
PEervioHOB MPUCYTCTBMA W BbICOKOW COLMASBHOM
OTBETCTBEHHOCTM NpU paboTe Hafj Co3MaH1eM
HaJleHOW ¥ COBPEMEHHOW MHBPACTPYKTYPbI.
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WHOOPMALMOHHO-
AHAJINTUHECKOE
MOKPBLITUE

46,

noTeHUMan pocTa akLUmi

PexkomeHpaums
«Mokynatb»

KoMnaHuA perynapHo NpoBoaMT MOHUTOPUHT
0630p0B aHaNWTWKOB W BeLeT Auanor ¢ Npea-
CTaBUTENAMM MHBECTULIMOHHOMO CO0bLLIECTBA
A7 NpefoCcTaBNeHNA aKTyanbHOM 1 40CTo-
BEPHOM MHPOpMAaLMK 0 CBOEN JeATeNbHO-
€. Ha koHew, 2023 rofia NOKpbITUE aKumi
«Poccetu LieHTp 1 lpuBombe» 0CyLLeCTBAAN
OZVMH aHaNWTUK C pekoMeHaauven «[okynatb»
1 KOHCEHCYC-NPOrHO30M Ha KoHel rofa

0,45 py6., 4T0 COOTBETCTBYET NOTEHLMATY
pocTa 46 % K LieHe 3aKpbiTuA Ha 29.12.2023.
PekomeHgaumm no akumam ObLuecTsa npes-
CTaBfeHbl Ha caiiTe Komnanum.

UTOT'U
IR-OEATE/IBHOCTH

«PocceTu LieHTp v lNpuBonbe» exerogHo
NPOBOAAT ONPOC NpefCTaBUTENeR MHBECTH-
LIMOHHOr 0 CO0bLLIECTBa, 4TOBLI ONpeaenuTL
TeKYLLYI0 MHBECTULIMOHHYIO NPUBIEKa-
TeNbHOCTb CBOMX aKLMIA, @ TaKe NoayUnTh
13 HE33BMCUMBIX MCTOYHWMKOB UHOOPMa-
Lo 0 BocnpuATUM KoMnaHum 1 ee brsHeca.
Onpoc nomoraet onpeaenuTb NoNoe-

HWe KoMNaHUM 0THOCUTENBbHO KOHKYPEHTOB
1o cTeneHn MHYOPMaLIMOHHOM OTKPBITO-
CTW M CNNaH1poBaTh AanbHenLwme aei-
CTBUA M0 YKPEN/IeHMIo ee penyTaLmu.

370 TaKKe BarHbIN MHCTPYMEHT ANA nony-
YeHWA MeHeJ*KMEeHTOM 06paTHOM CBA3M

OT Y4aCTHMKOB PbIHKa aKLWNA.

mrsk-cp.ru

OMPOC NPEOCTABUTENEN
WHBECTMLUWOHHOIO COOBLLIECTBA

B 2023104y

YyacTBOBaNM

1 6 pecnoHaeHToB

B 2023 roay TaKkoe uccnenoBaHue bbino npo-

BeieHO NyTeM TenepoHHOro onpoca v aHKeTu-

POBaHWA NPeACTaBUTENEN MHBECTULMOHHOO

coobuLecTsa. B onpace npuHAmm yyactue

creupanmcTbl n3 11 KoMMaHWA 1 YacTHbIe

MHBECTOPbI:

® YeTbipe KOMMaHuK, NpeacTaBNAlLLMe
Buy-Side (MHBecTOpbI, B TOM Y1cie NopT-
denbHble ynpaBnawLLme);

® YeTbIpe YaCTHbIX MHBECTOPa;

© BOCEMb KOMMaHui, npefcTaBnsioLmx Sell-

Side (QHaNUTUKM MHBECTULMOHHBIX OAHKOB).

Bcero 6b110 3aaaHo 11 BONpocos Mo TeMe Teky-
LU MHBECTULMOHHOM MPUBIIEKATENBHOCTH
KomnaHww, B ToM Ymcne o crocobax ee nosbi-
LLEHWA, a Take o pabaTe IR-cy»6bl B LienoMm.

Wroru exkerogHoro onpoca npeacTaBuTesieit
MHBECTULIMOHHOIO coobLuecTBa, %

961 939 941
75

2021 2022 2023

@ KoaOULMEHT NOMOHKUTENBHOMO BOCTIPUATAA
—— |leneBoe 3HaueHe

ToroBbI KOIGOULIMEHT NONOKMTENBHOMO
BOCMPUATMA BblN paccymTaH Ha 0CHoBe B3Be-
LLIEHHBIX OLIEHOK PECMIOHAEHTOB MO TaKUM
napameTpaM, KaK «KOMMETEHTHOCTb,
«HOOCTYMHOCTb», «4ECTHOCTb» N «BpeMA
otBeTa. [lo utoram 2023 roga 3ToT NoKasa-
Tenb YAYULWMACA [0 ypoBHA 94,1 %, HecMoTpA

3afaHo

1 1 BOMPOCOB

Ha MoTy4eHHyIo 06paTHylo CBA3b 06 yXydLLe-
HWM JOCTYMHOCTY MeHedMeHTa. [1py 3ToM

Ha MPOTAXKEHUM [ONTOr0 BPEMEHM NoKasaTeslb
HaX0[MTCA HAMHOr O BbILLIE LIeIeBOr0 3HaYe-
HUA 75 %.

Mo pesynbTaTaM oMpoca Nosy4eHsl 3Ha4MMble

[OMOHUTENbHbIE Pe3ybTaThl U MHEHUA.

e [lpu coxpaHeHWM MHBECTULIMOHHOW NpuBe-
KaTenbHOCTM KOMIMYECTBO MHEHMIA 0 Hedo-
OLIeHEHHOCTW aKLWiA Cpeai IHBECTOPOB
He U3MeHUNOCb — HONBLUMHCTBO YKa3bl-
BalOT Ha HEOOLIEHEHHOCTb LieHHBIX byMar
KoMnaHnuu.

* BrepBble B 0TBETaX peCMnOHLEHTOB NPO3BY-
Yana BaxHOCTb HOBOMO pa3fiena Koprno-
paTMBHOrO caiTa «YCTOMYMBOe pasBuTHe»
11 pa3MeLLEeHHbIX B HEM MaTepyanos.

o CunbHbIMM cTopoHamu KoMnaHum onpo-

LLIEHHbIE CYMTAIOT PEryNAPHYIO BbINNATy

[OVBWIEH0B, CTabUNbHOCTL 6U3Heca

W CUNBHYI0 KOMaHy MeHeMeHTa. B Kave-

CcTBe claboil CTOPOHbI OHW Ha3Banw Tpya-

HOCTW, CBA3@HHbIE C TEKYLLIM COCTOAHUEM

PblHKa, FeonoUTUYECKOM CUTYaLMen

¥ TapUbHBIMU OrPaHNYEHNAMM.

Cpeau caMbix BarHbIX (GaKToOpOB, Hera-

TMBHO BIIVAIOLLMX HA MHBECTULIMOH-

Hyto NpuBneKaTenbHoCTL KoMnaHuy,

Ha3BaHbl Fe0NOMIMTUYECKAA CUTYaLUA, YXO L

MHOCTPaHHbIX MHBECTOPOB C POCCUICKOr0

PblHKa ¥ NOBbILLEHWE Tapuda Ha ycnyru

Mo nepefaave anekTpoaHeprim B EH3C.

Mo MHeHMI0 HONbLUIMHCTBA PECNOHAEHTOB,

MoNoMMUTENbHOE BO3AEMCTBME Ha MHBE-

CTULIMOHHYIO NPUBIEKATENBHOCTb aKLMIA

06LLiecTBa OHKHO OKa3aTb ynpoLLe-

HWe AMBMOEHOHON NOAMTUKM U COXpaHe-

HUe BbICOKOr0 YPOBHA YMCTOMN NPUOLINK,

HanpaBnAeMol Ha AMBUAEHABI.

YnyJweHue KayecTBa B3aUMOLEUCTBUA C NpeCTaBUTENIAMM
MHBECTULIMOHHOr 0 coobLLecTBa, ONTUMU3aLMUA KanuTanbHbIX
¥ MHBECTULIMOHHDIX 3aTpaT — 3T0 MHCTPYMEHTbI, NPY NOMOLLU
KOTOPbIX MEHe AXKMeHT paboTaeT Haf NOBbILLEHUEM UHBECTU-
LIMOHHOM npuBneKaTenbHocTM KoMnaHuu.

[ononuutenbHas nHpopmauuma =S Q M
MepuoauyHocTb logoson, 3a nepuog c 01.01.2023 no 31.12.2023
0TYETHOCTH
@opmar Otyeta MHTerpupoBaHHbI rogoBom oTHeT
MexayHapogHbie e (CraHaapThl N0 0TYETHOCTM B 0611acTu ycToiumBoro passutua, GRI Sustainability Reporting Standards

CTaHAApPTbl OTYETHOCTU 2021

Me ayHapoaHbIA CTaHAapT MHTErpUpOBaHHoii oT4eTHoCTH, The International <IR> Framework
CtaHaapT no B3aMMOLeNCTBMI0 C 3aMHTepecoBaHHbIMU cTopoHamu, AA1000 Stakeholder Engagement

Poccuiickue ctaHpapThbl e [lonoxenne baHka Poccum ot 27.03.2020 N° 714-11 «0 pacKkpbITUM MHGOPMALIMM IMUTEHTAMU IMUCCUOH-

OTYETHOCTU

HbIX LEHHbIX 6yMar»

Kopekc kopnopaTusHoro ynpaenenus banka Poccum
NHpopMaumoHHoe nucbMo banka Poceuu ot 12.07.2021 N2 UH-06-28/49 «O pekoMeHAaLMAX NO packpbi-
TUI0 NY6ANYHBIMUM aKLMOHEPHBIMM 06LiecTBaMU HedMHAHCOBOM MHOPMALMK, CBA3AHHOM C JeATeNbHO-
CTbI0 TAKUX 06LLECTB»
® MHdopMaumnoHHoe nucbMo banka Poccuum ot 16.12.2021 N2 MH-06-28/96 «0 pekoMeHZaumax no y4ety
COBETOM AMPEKTOPOB Ny6NMYHOr0 aKkLMoHepHoro obiecTBa ESG-¢pakTopos, a TakxKe BONpOCOB YCTOMYM-
BOr0 Pa3BUTUA»
e WHdopmaumoHHoe nucbMo banka Poccum 0 nogxoaax K onpeaeneHmio U packpbITUI0 LMBUOEHOHON
nonutuku N2 UH-02-28/9 ot 08.02.2024
© PyKoBoACTBO AnA 3MUTeHTa MocKoBCKoM Bupiu «Kak cooTBeTCTBOBATL NYULLIMM NPAKTMKAM YCTONYM-
BOro passuUTnA»

[ata ny6auKauuu
npeabigywero 0Tyera

MioHb 2023 roga

3AABJIEHUE 0b OrPAHU4YEHWUM OTBETCTBEHHOCTU

[0[10BOV OTHET COMIEPHKMT 3aABEHNA
MPOrHO3HOr0 XapaKTepa, KoTopble 0Tpa-
YKaIOT 0XMAAHUA PyKOBOACTBA KoMnaHum.
MpOrHo3HbIe 3aABMEHNA HE OCHOBbIBA-

I0TCA Ha GaKTMUECKMX 06CTOATENLCTBAX

11 BKJIOYAIOT BCE 3aAB/IEHUA B OTHOLLIEHWM
HaMepEHUiA, MHEHWIA MU TEKYLLIMX OMU-
AaHui KoMnaHuu KacaTenbHo pesynbTa-
TOB CBOEW [1eATENbHOCTM, PUHAHCOBOIO
MOMOMEHUS, IMKBUAHOCTY, NEPCMERTUB
pOCTa, CTPATernm 1 0TPac/v, B KOTOPON OCy-
LWeCTBAAIOT 1eATeNbHOCTb «PocceTn LieHTp
1 MpuBoNMHKbe». [NA TaKMX NPOrHO3HBIX
3afAB/EHNIA MO CaMOM WX CyTW XapaKTepHo
HanM4me PUCKOB M (aKTOPOB HeomnpeaeneH-
HOCTW, NOCKOMbKY OHM OTHOCATCA K COBBLITUAM
11 3aBUCAT OT 06CTOATENLCTB, KOTOPLIE MOTYT
He NPoM30iTK B ByayLeMm.

Tele/IHbI «HAMEepPEeBAETCA», «CTPEMUTCAY,
«OMMOaeT», «OUEHNBAET», «NNAHUPYET»,
«CHUTaeT», «npeanonaraeT, <MOXKET»,

«OOJTHKHOY», «6y,ueT», «NPOLOSTHKUT» U UHbIE
CX0[Hble C HUMM BbIPAXKeHWA, KaK NpaBwuiio,
YKa3blBalOT Ha NPOrHO3HbI XapaKTep 3aAB-
NIEHVA ¥ NPeSnonaraloT PUCK HeHacTyNNeHWA
YKa3aHHbIX COBLITWIA, AECTBUIA B 3aBUCUMO-
CTV OT Pa3nnyHbIX GaKTopoB. TakMM 06pa3oM,
byayLimMe pesynsTaThl AEATENbHOCTY MOTYT
OT/IMYATLCA OT TEKYLLMX OXKMAAHUIA, 1 NOMb-
30BaTeNM JaHHOM MHYOPMALIMM He [OMHHbI
0CHOBbIBaTb CBOM NPEANOMOHKEHNA UCKNI0-
YUTe/bHO Ha NpefcTaBneHHon B [ogoBOM
oT4eTe MHOPMALWN.

MomMuMo oduumManbHOM MHOPMaLWK 0 feA-
TenbHocTv «PocceTt LieHTp 1 [puBonKbe»,
B HacToALLeM [010BOM OTHETE COLEPHUTCA
MHdOPMaLMA, NONYYeHHaRA 0T TPETbUX

. [laHHaA nHGopMauma beina nony-
YeHa W3 UCTOYHUKOB, KOTOPbIE, M0 MHEHWIO
06ulecTBa, ABNAIOTCA HaaeHbIMU. OHaKo

KoMnaHWA He rapaHTUpyeT TOYHOCTM JaHHON
MHDOPMaLMK, KOTOpasA MOXET BbITb COKpa-
LLIEHHOW UMW HEMOHOMN.

«Poccetv LieHTp 1 MNpuBonbe» npeay-
MPEeAaloT, YTo MPOrHO3HbIE 3aABNEHNA

He ABNAIOTCA rapaHTMen byayLLMX noKasare-
nen. DakTUYeCKne pe3ynbTaThl [eATebHO-
ctn 061LecTBa, ero GMHaHCOBOE NOOHEHNE
1 NIUKBUIHOCTb, @ TaKXKe pa3BuUTHe 0TPacu,
B KOTOPOW OHO paboTaeT, MOryT CyLLEeCTBEH-
HbIM 06pa30M 0TINYATLCA OT NMPUBELEHHBIX
B MPOrHO3HbIX 3aAB/IEHNAX, COAEpHKaLLMXCA
B HaCTOALLEM AOKYMeHTe. KpoMe Toro,
[iaKe eciv NepeymcieHHble NoKasatenu
byayT COOTBETCTBOBATH NPOrHO3HbLIM 3aAB-
NEHWAM, NpeACcTaBNeHHbIM B 3ToM OTyeTe,
[aHHble pe3ynbTaThl U CoBLITUA He CyaT
MoKa3aTeNneM aHanor MyHbIX pe3ynbTaTos

1 CobbITWIA B byayLLEM.
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